FINANCE DEPARTMENT
AUDIT BRANCH

WRITERS’ BUILDINGS
KOLKATA-700001

NO. 5202-F(J)-WB
MEMORANDUM

Sub

State Govt. Employees Grdup Insurance Sch

Kolkata, the 29'" September, 2015

eme, 1987 — Table

of Benefits under Savings Fund for the ygar of cessation of

Membership 2015-2016,

In continuation of this Department’s Memo. No.4700-F(J) dated 29.09.20

new table of benefits showing accumulations of savings fund under the scheme re

subscription of Rs.10/- (Rupees Ten) only per month has been drawn up for the

matching with Central Govt. Employees Group Insurance Scheme, 1980 circul
dated 22.01.2015.

A copy of the said table is enclosed herewith as a ready reckoner. The fi

interest @ 12% p.a. (compounded quarterly) for the period from 01.11.1987

quarterly) for the period from 01.11.2001 to 31.10.2002, @ 9.5% p.a. {compoundeg

to 31.10.2003, @ 9% p.a. (compounded quarterly) for the period from 01.1 1.201
quarterly) for the period from 01.11.2004 to 31.10.2012, @ 8.

14, the undersigned is directed to say that a
ferred in the subject, corresponding to a unit
> period from 01.11.2015 to 31.10.2016 in
ated underﬁG.O.l.’s OM. No.7(1YEV/2014
igures have been worked out on the basis of
to 31.10.2001, @ 1% p.a. (compounded
d quarterly) for the period from 01.11.2002
3 to 31.10.2004, @ 8% p.a. (compounded

6% p.a. (compounded quarterly) for the period from 01.1.2012

to 31.10.2013 and @ 8.8% p.a. (compounded quarterly) from 01.11.2013 to 1.10.2014 and @ 8.7% p.a. (compounded

quarterly) from 01.11.2014 onwards. The mortality rate continues to remain unch
2.
the final amount payable.

The amounts shown in the table are applicable (with the fractions) for ong

nged.
unit and to be rounded off after calculating

the month in which a member ceases to be

3. The Amounts shown in the table are applicable to a member of Group-ID category. Corresponding amounts for the
members of higher groups may be calculated proportionately.
4, It is assumed that subscription have fully been realized from salary up (g

in service, failing which the same shall be deducted with interest from his/her entit

ND.5202/,1(500)=F({J )~W. B
Copy forwarded for informationto :

The Commissioner,

The Secretary,

The Directorate,

The District Magistrate/Judges,

The S.D.O., _

He is requested to circulate the Memo. along with its enclosure to all Offices
7. The Assistant Secretary, Finance Department, Accounts Branch, ‘Nabanna’,
8. The Assistant Secretary, Finance Department, Bikash Bhavan, Salt Lake, Kq
;./Th;«l‘ay and Accounts Officer, Kolkata Pay and Accounts Office-1, I and li

L.
2.
3.
4.
3.
6.

~" The D.T.A., W.B., New India Assurance Buildings, 4, Lyons Range, Kolkat
11. The Supdt. of Police,
12. The Principal Accounts Officer & E.O. Deputy Secretary, Finance (Budge
uploading the Memo. in Finance Department’s Website.
13. ge Assistant Secretary, Finance Department, Group-H.
14 epartment/DireCtOrate eseeccase

15. Office Copy.

Kabi-1/GISS-58/290915.

1,

ement.

Sd/- S.K. Das
Commissioner to the
Governiment of West Bengal,
Finance Department,

Kolkata, the 29" September, 2015

The Principal Accountant Genetal (A&E), W.B., Treasury Buildings, Kolkata-700001.

of the State Govt. under his jurisdiction.
Howrah-2.
lkata-91.

a-700001.

t) Department, ‘Nabanna’, Howrah-2. for

4

Assistant gecretary to the

Government of West Bengal,
Finance Department.

VA
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